BRD

GROUPE SOCIETE GENERALE

FINANCIAL INVESTMENT SERVICE AGREEMENT

NO. ......... OF ...... [...... [oiiiiiannn.

This contract is signed by and between:

BRD GROUPE SOCIETE GENERALE SA, a credit institution with its registered office
located in Bd. lon Mihalache 1-7, Sector 1, BueBgra company registered with the Bucharest Trade
Registry under no. J40/608/1991, tax identificatimumber: 361579, authorised by the National
Securities Commission (NSC) under no. 255/06.0&820€gistered with the NSC Register under no.
PJRO1INCR/400008, telephone / fax: 021.301.415130A14159represented by Mr. Marius Stoica
and Mr Daniel Pocorea, in capacity of Represeraatiereinafter referred to as theermediary,

and

Natural person: Last and firSt NAME: ......ccccceiiiiiiiiiiece e ,
................... citizen, resident / non-resident domgi@i iN ...........ccooiiiiii iy
........................... COUNLY | S e eeereneeennieee. (T
identified with ID series ........ NO. oveveenenn. delivered by ..o , on
................. , personal identification number (CNP) woeeeiivcvvieivieeeeinnnnnee, legally repented
DY MITMIS: e , in capacity of ... :
according to the power of attorney no........ tacited hereto hereinafter called Gkent,

Juridical person: ComMpPany NAME ........ccoiiieiiieiieieeeeee s e srreesteeesteessaesseeenseesnseesns , thvi
its registered office ] r e County :
SHl nr...... ctel s faX , e-mail
..................................................... ,bEte ... ..., registered with tAeade
Register under no. ..........ccceeeeeeeennn. fiieate of incorporation no. ................ , Series ............ ,
issued on ................ , tax identification nuMber: wee.ivveeerinnnnennnn. , represented by Mr/Mrs
......................................................... in capacity of ...........cccccceeeeeee., ROmanian......................
citizen, resident / non-resident domiciled In .......cocuueviiininnnns ) e County , str.
.................................................................. , nr. ....., identified with I1Beries ......... NO. ..ccovcvvvenvinnnnns
delivered by ..., , 0N . , erponal identification  number
(CNP)..oveeeeee e, , heedter called the&Client.
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ART. 1 - GENERAL PROVISIONS

1.1.DEFINITIONS

In the meaning hereof, the terms below have thevioslg meaning:

“Agreement”: represents this Agreement, including all the ansdxereto, provided that they are
signed by both parties, as well as other termscanditions related hereto, accepted in writingHoy t
Client and the Intermediary.

“Intermediary” : BRD — Groupe Societe Generale S.A., a juridieabpn authorised by the National
Securities Commission (NSC) and registered with N&C Public Register, entitled to provide
financial investment services on the financialnmstents markets.

“Client”: anaturalor juridical person, a party hereto, which will benefit fromaintial investment
services provided to the former’s benefit by thiedmediary.

“Agent/ broker”: a naturalperson authorized by the board of directors of Bueharest Stock
Exchange (BSE) and SIBEX and authorized by NSCgastafor financial investment services, who
has the right to negotiate calls and bids and toycaut transactions on the financial instruments
market.

“Custodian Agent”: an intermediary authorized by NSC to carry out isess of custody and
management of financial instruments for the cliemt®se agent it is, and who signed a contract of
participation in the Central Depositary System,eolasn the specific custody regulations issued by
the Central Depositary.

“Trading order / Order”: the instruction sent by the Client to the Interrageglivia the means of
communication set herein, through which a firm otf sell or buy certain financial instruments is
expressed,

“Transaction™ represents the execution by the Intermediary, dralb@and for the account of the
Client, of the orders to sell and/or buy finanaistruments, sent by the Client (generically calteding
orders), within any of the regulated markets / altermatixading systems authorized by NSC and on
which the Intermediary is authorized to operatdpfeed by the modification, on behalf and for the
account of the Client, of the registry mentionsardng the Client’s right of ownership.

“National Securities Commission” (NSC):a public authority of regulation, supervision amhtrol of
the activities specific to the Romanian capital kear

“Bucharest Stock Exchange” (BSE):the market operator authorized by the National Bies
Commission to organize and administer a regulatexh€ial instruments market. BSE administers a
regulated market of spot financial instruments andrward market, with the authorization of the
National Securities Commission.

"SIBEX - Sibiu Stock Exchange” (SIBEX): the market operator authorized by the National
Securities Commission to organize and administexgallated financial instruments market. SIBEX
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administers a regulated market of derivative fim@nmstruments and a spot market, with the
authorization of the National Securities Commission

“Central Depositary”: theinstitution that provides deposit, registry, setafid settlement services
for the transactions with financial instruments,vadl as other operations related thereof, such as
defined by Law no. 297/2004 on the capital markavjing the capacity of administrator of a payment
system that ensures the set-off of funds and thtesent of financial instruments operations, in
compliance with the National Bank of Romania (NBRggulation no. 1/2005 regarding payment
systems ensuring the set-off of funds.

“Financial instruments”: represent any negotiable security, defined anedlias such by the Romanian
legislation (the National Securities Commissionufetions included) and/or acknowledged by the
regulatory agencies or by jurisprudence, tradabla cegulated market or an alternative tradingesyst
including both spot financial instruments (incluglinwvithout limitation, shares, bonds, Government
bonds, preferential rights, etc.) and derivativearficial instruments (financial futures contractgians

on any financial instrument, on the rate of exclegang on the interest rate, commaodity derivatives,
etc.);

“Financial investment services”: all the specific services regulated by the legistabn the capital
market, which will be delivered by the Intermedidoy the benefit of the Client under this Contract
and the annexes hereto;

“Capital market™: represents any regulated market or any tradingsysiuthorized in Romania or
in another Member State of the European Union.

“Spot market”: the market administered by the Bucharest Stock&h@e, within which the previously
defined financial instruments are traded.

“Modification of the position in the Register”: the execution by the Intermediary in the recafithe
Central Depositary/Bucharest Stock Exchange, inGlient's account, of the instructions sent by the
latter regarding(i) the transfer of the right of ownership, irrespexiof the grounds for such a transfer;
(i) the pledge of financial instrumen({si) the modification in the register of the clientientification
data;(iv) any other modification with respect to the registmn of a financial instrument.

“Business day”: “Business day” means any calendar day, exceptdtur8ays and Sundays and the
legal holidays in Romania.

“Dedicated account”: A special technical account opened by the Interamgdn the Client's name,
holding the Client’'s available funds used exclugivier the transactions related to the financial
investment services and the related services.

1.2 The Client acknowledges that the financial insients hereunder are issued exclusively by
registration in the account and can only be tra®ording to the procedures specific to such fdrne
Client undertakes not to request the Intermed@mdetiver any materialized financial instrument.
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1.3. The materialized securities may be traded on thehBrest Stock Exchange only after they have
been immobilized.

ART. 2 - LENGTH AND TERMS OF RENEWAL OF THE AGREEMET

This agreement is entered into for an undetermjmexibd and it ceases in the cases and conditions
specified under art. 15 here below.

ART. 3 - OBJECT OF THE AGREEMENT

3.1.The object hereof consists in the delivery byltttermediary, against the fees defined in the aist
rates and fees (enclosed hereto), of the followimancial investment services:

--i- Taking and executing, in the name and for the aatcof the Client, the latter’'s orders to sell/buy
financial instruments (shares, bonds, Governmemtisigreferential rights, etc.);

--ii- Taking and executing, in the name and for the wdcof the Client, the latter’s instructions to
modify the mentions in the Register with respec¢hworight of ownership over the financial instruntse
following the execution of an order;

--ii- Taking and executing, in the name of the Clidm,latter’s instructions regarding the modification
of the position in the Register;

--iv- Keeping the financial instruments in case the riflizas not appointed a custodian agent for
these services;

--v- Foreign exchange services related to the finanmoialstment services delivered to the Client.

3.2 The Intermediary may also deliver, at the Cliengguest, financial investment services consigting
intermediating on the forward market the operatiaith derivative financial instruments (financial
futures contracts; options on any financial insteatm on the rate of exchange or on the interest rat
commodities derivatives, as well as any combinatitimereof or other instruments qualified as
derivative financial instruments by the Nationat&@#ties Commission regulations).

The Client may benefit from the financial investmeservices regarding intermediation on the
forward market of the derivatives operations orftgraboth parties have signed thienex hereof with
respect to the financial investment services on the derivatives market administered by SBEX, which
includes the conditions specific to this type ahBactions.

ART. 4 — RIGHTS AND OBLIGATIONS OF THE PARTIES

4.1.In compliance with the regulations applicablette provision of financial investment services, the
contracting parties have the following rights abtigations:

RIGHTS AND OBLIGATIONS OF THE INTERMEDIARY

4.1.1 Rights of the Intermediary:

Under this Agreement:

(@) The Intermediary is entitled to represent the clients and to ma&estctions in their name and
for their account;

(b) The Intermediary is entitled to charge the fees, taxes and othstsoelated to the financial
investment services delivered, according to thelitmms of art. 10 herein;
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(c) The Intermediary is entitled to change the taxes and fees chag#wktClient with a prior notice
to the latter, according to the conditions of 4€L.2. herein;

(d) The Intermediary is entitled to take and execute the trading ordenssmitted by the Client
provided there are sufficient funds in the Clientiedicated account, or sufficient financial
instruments in the financial instruments accounthef same. In the opposite case, the Intermediary
has the right to partially execute the trading orde. within the limits of the financial fundgtncial
instruments held in the account. To the extent, teateptionally, the Intermediary decides the
complete execution of the trading order, prior lte Client crediting the dedicated account with
sufficient funds for the transactions to be settld@ Intermediary is entitled to charge penalties,
according to art.13.3, as a sanction for the Chdailure to respect this obligation.

(e) The Intermediary is entitled to execute the trading order onlyraftéhas been confirmed by the
custodian agent, in case the Client uses the ssraica custodian agent;

(f) The Intermediary is entitled to record and stock the Client’s instions/orders transmitted by
phone and to refuse to take orders communicateghiope if the Client has not approved their
recording;

(g) The Intermediary is entitled to refuse to open an account/accoomnts perform operations if)

it considers the information received from the @lias insufficient or the documents as incomplete o
it has suspicions related to the reality and aayutaereof;i) it suspectshe Client of involvement in
money laundering operations or in the financingeoforism;

(h) The Intermediary is entitled not to accept or to limit the Cliendiscess to one or several of the
requested services if: it considers that, by providing such serviceoild infringe or go against the
legal provisions or the internal proceduris;f the Client has not paid up to date the fees fdue
previous transactionsii) in case of disputes or conflicts of any kind regagdthe appointment,
limits or revocation of the mandate of the authexlizepresentative as per art. 12.2;

(i) The Intermediary is entitled to withdraw from the Client's accow®dicated to the transactions
on the capital market the amounts owed for thdepa¢int of the transactions made for the Client’s
account, the fees and taxes specified herein, hssvall the other transaction-related costs bdmyne
the Intermediary;

() The Intermediary has the right to set off the amounts receivaldmfthe Client with the amounts
of money in other accounts of the Client openedth Wit Intermediary, or with the counter value & th
Client’s financial instruments held by it.

The Intermediary is free to choose one or both vedyset-off, considering that the Intermediary has
received from the Client a specific, irrevocabld anconditioned mandate:

- To sell, at its discretion, out of the securitieghe Client’'s account, in order to cover thedes
debit (including the penalties and other transaetedated taxes) when, after the performance of a
transaction, the Client does not hold sufficiermidsi to cover the transaction value, at the timesof
settlement;

- To recover from any other current or deposit actgewven if not yet matured), in RON or foreign
currency, opened with the Intermediary, the amoustgesenting the Client's overdue payment
obligations towards the Intermediary. In the ca$edeposit accounts not matured, the amounts
remaining after the payment of the Client’s obligas towards the Intermediary shall be transferred
into the current account through which the depasis made, and the interest corresponding to a
current account shall be paid thereon. Whererderato recover the amounts due by the Cliens it i
necessary for the Bank to perform foreign exchayggrations, the Client irrevocably authorizes the
Bank to use its own rate of exchange to buy RONtarmledit the Client’s dedicated account.
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(k) The Intermediary has the right to sell, at its discretion, secesitexisting in the Client’s account
in order to cover the Client’s debit when, followia transaction, the Client does not have sufficien
funds to cover the transaction value at the timisafettlement.

4.1.2. Obligations of the Intermediary:

Under this Agreement:

(a) The Intermediary shall act in an honest, correct and professioraf, wn accordance with the
Client’s best interest;

(b) The Intermediary shall execute the Client's orders as such, pravitiey do not contravene the
legal regulations in force and the provisions sztim;

(c) The Intermediary has the obligation to open with the Central Dejaogisecurities accounts for
the Client that does not use the services of abdigst agent, and to perform the activities necgssar
to operate and maintain such accounts. The Intéamets not responsible for updating the data of
the Client’'s account if the Client has not commated to the Intermediary the modification of such
data and the relevant supporting documents.

(d) The Intermediary has the obligation to open, operate and maintaeitsiown books a dedicated
account in RON, separated from its own accountsfienmd the accounts of other clients, in order to
record therein the Client’s funds and to make tagnpents and receipts corresponding to financial
instruments operations. The dedicated accountiaitbpened by the Intermediary after the Client has
filled in and signed the Application for the opemiof a dedicated account, attached hereto.

(e) The Intermediary has the obligation to use the amounts depositethdyClient in the account
exclusively dedicated to the execution of orders thie guarantee of the Client’s transactions.

(f) The Intermediary is under the obligation of keeping records ofth# instructions and orders
received, of the transactions and documents thaergee a modification of the positions in the
Client’s cash and financial instruments accounts;

(g9) The Intermediary shall provide the Client, once a year, at thetoggg of the first month, with a
report on all the transactions made the previoas ge, on the Client’'s specific request, with d ful
report on a certain transaction/all the transastiorade during the time span indicated according to
the provisions of art. 7.3;

(h) The Intermediary shall transmit to the Client the information redjag the latter’'s investment
activity, meaning) the order execution confirmation form, which wi# bransmitted within 24 hours
as of the transaction tim&) the Client reporting form (Portfolio), to be semt @ monthly basis or at
any time the Client requests iti) the statement of account, to be sent to the Cbhana monthly
basis or at any time the Client requests it;

(i) The Intermediary shall transfer to the Client, within 3 businesggsince the latter’s request, the
available amounts deposited with the Intermedilmgs the amounts to be used for the finalisation of
the transactions in execution ordered by the Clidrg fees and other amounts due by the Client
hereunder, if the parties have not agreed on anaténg of extinguishing such debts;

() The Intermediary shall take all technical and organisational mezsto keep the confidentiality
of the data and information on the Client, as \aslito protect them against any accidental or illega
destruction, loss, alteration, unauthorized acoediegal processing;

(k) The Intermediary shall communicate to the Client any change indéstification and contact
data.
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RIGHTS AND OBLIGATIONS OF THE CLIENT

4.1.3. Rights of the Client:

Under this Agreement:

(a) The Client has the right to give trading orders, undertakheyrelated risks, as well as the rights
and obligations arising therefrom;

(b) The Client is entitled to have the orders transmitted to titermediary executed in the best
possible conditions, as well as in compliance with specifications of the financial instruments
concerned by the order

(c) The Client has the right to modify/cancel the orders that hastebeen executed and the validity
of which has not expired and for which the modifima/withdrawal from the market is allowed;

(d) The Clientis entitled to obtain the information requestechwéspect to the conditions in which a
certain service is provided hereunder;

(e) The Clientis entitled to be paid the available funds heldchwiie Intermediary, in compliance
with the provisions of point 4.1.2. letter (i);

(f) The Client has the right to receive sight interest for the@ants of money in RON deposited in the
dedicated account opened especially for the capaaket operations.

4.1.4. Obligations of the Client:

Under this Agreement:

(a) The Clientshall credit, before sending the sell/buy order, the chtdid account and the financial
instruments account opened with the Intermediaith money and/or financial instruments sufficient
to make the transaction. Where the services ofstodian agent are used, the Client shall trangamit t
the former, in due time, the settlement instruciomorder to ensure there are enough funds for the
execution of the order transmitted and the settiérokthe transaction;

(b)The Client shall pay the fees, taxes and other costs duestmtbrmediary hereunder;

(c) The Client shall make, to the benefit of the Intermediary ahdhe latter's request, in view of
guaranteeing the possibility of execution by therdmediary of the transaction settlement obligatian
pledge on the financial instruments and/or monegosiéed with the custodian agent and/or the
Intermediary;

(d) The Client shall provide the Intermediary with the informatiand documents requested as per
the applicable regulations and the provisions Hereo

(e) The Clientis bound to notify at once the Intermediary regagdihe change in any information
provided at the time of the signing hereof, in cbamze with the provisions of this agreement.

() The Client undertakes to notify in writing the Intermediary thie Client’s capacity / acquiring the
capacity of insider of one or several issuers, tgaulated in the NSC regulations. The Client
understands that, in the absence of a prior ndtieelawfulness of the trading orders executedey t
Intermediary in the Client’'s account is the Clisntsponsibility.

(9) The Clientundertakes, in case of buying or selling secuwrissued by a company, which causes
the rights of vote held by the Client to reach,emd or fall under one of the thresholds of 5%, 10%,
20%, 33%, 50%, 75% or 90% of the total rights dleyao notify in writing, at the same time, within
no more than 3 business days as of the respegiBmtion was acknowledged, the Intermediary, the
issuing company, NSC and the market on which tepegtive securities are traded, according to the
NSC regulations.

4.2. Each right of the Intermediary generates a coivgabbligation of the Client, and each
obligation of the Intermediary generates a coretaight of the Client.
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ART. 5 - MONEYS AND FINANCIAL INSTRUMENTS OF THE CIENT

5.1.The Intermediary is authorized, in compliance vifte Romanian law, to hold the Client's money
and financial instruments. For this purpose, tierinediary may:

* Open in its records a Dedicated account for thenElidistinct from the dedicated accounts
of other clients and/or of the Intermediary, foe thayments and receipts related to the
financial instruments operations, and perform thivides related to the operation and
maintenance of the Client’s available funds;

* Open in its records a financial instruments accéomthe Client, distinct from the financial
instruments accounts of other clients and/or ofltiermediary, and perform the activities
related to its operation and maintenance.

5.2.The dedicated cash account opened with the Intkamyeis credited with:

* The amounts of money which the Client deposits #ighintermediary for the execution of
the former’s trading orders and instructions;

» The net amounts of money obtained as income framsactions with securities, after
deduction of the related fees, charges and taxehwuie Intermediary is bound to pay in
the Client’s name, in relation with the financiatruments transactions;

» The interest paid by the Intermediary on the fundke Dedicated account, according to the
Guide on the rates and fees and to the List ofdsteates applied by BRD;

» Any other monies due to the Client arising froméecution hereof.

5.3. The Intermediary is authorized to debit the Dedidadccount opened in its records with the
amounts owed by the Client for the settlement eftiiansactions made in the latter’s account, with
the fees specified in the List of rates and fessyell as with any amounts due hereunder, including
the rates and fees for the operation of the Deglicatcount, the amount of which is specified in the
List of interest rates and fees previously indidaeart. 5.2.

These rates and fees may be modified according.i®& of the Agreement.

5.4. By keeping the Client's money and financial instants, the Intermediary does not carry out a
custody activity, nor does it undertake any of dbégations of a person that is authorized to carry
such an activity.

5.5. The Client may deposit the money and financiarimsents with a custodian agent authorized by
NSC only if such agent has been previously accepyettie Intermediary. For this purpose, the Client
will communicate to the Intermediary, in writindiet name of the designated custodian agent. If the
Intermediary considers that the custodian agerg doehave the necessary capacity to participadeen
time and precisely in the settling of transacti@ugh Intermediary will notify the Client in thisspect
and may refuse to execute the Client's orders astfuictions until the latter takes the necessary
corrective measures.

5.6.If the Intermediary accepts the Client's depobitash and / or financial instruments, their kegpin
will comply with the Romanian regulations in force.

5.7.Since the Romanian financial instruments markegsaip according to the transaction pre-financing
principle, the Client agrees that the executiomarf transaction and the modification of the posifio

the Register should be done only after the Cliastdeposited, before the execution of the tradidgro

the financial instruments and funds, respectivedgessary for the settlement of the transactiontH®
purpose, where the financial instruments and thdsthave been deposited with a custodian agent, the
Intermediary will launch the execution of the tragliorder only upon confirmation from the custodian
agent (including by e-mail) that the Client's acsbwontains the financial instruments and funds,

respectively, necessary for the settlement of thesaction, and that the custodian agent is ready t
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transfer such financial instruments / funds on shdlement date, provided the transaction has been
executed according to the trading order. The ansoumtessary for the settlement of the transact®n a
made up from the transaction price and any feebgiube Client to the Intermediary for such transact

or for already settled transactions, as well asciiayge or tax due for such transaction and whith be
withheld and paid by the Intermediary on the Clgebehalf.

5.8.0nce the Intermediary has accepted to executeliagrarder, the Client cannot change the order or
ask for the modification of the execution conditipifi the order has been fully executed. If thecolths
been partially executed, the Client can cancehange the order only for the quantity yet to becates.

In any case, a request for the modification or ekgon of an order shall contain sufficient distéor it

to be operated, provided the request is accepialtie Intermediary.

5.9. Unless the Intermediary expressed its written aunigefore the withdrawal, the Client undertakes
not to request the custodian agent to make anywaitval of money and/or financial instruments from
the Client’s account until all the Client’s obligats towards the Intermediary have been met.

5.10.The Client will instruct the custodian agent at@negarding the closed transactions the settlement
of which is in progress. In the opposite case, Itltermediary is entitled to take all the necessary
measures, at the Client’s expense, in order tle $lé transactions and protect the Intermediary.
5.11.The Client agrees that the Intermediary will n@tield liable for the prejudices caused to thenClie
by the failure of the other party of the transattio make the settlement on time and accuratelyhéy
failure of the custodian agent to deliver the fmahinstruments / funds on time and accurately,fao

the failure to settle the transaction on time auaately because of the electronic set-off andesatint
system

5.12. At the Client’s specific request, the Intermediami make, in the name and on behalf of the
Client, the foreign exchange transaction requiag¢dhe rate of exchange applied by the Intermediary
at the date of the foreign exchange transaction.rate of exchange will be notified in advancehio t
Client which, in case of disapproval of the saiterashall transfer the amounts in the settlement
currency.

ART. 6 - THE INTERMEDIARY'S POLICY REGARDING THE CIENT'S
INSTRUCTIONS

6.1. The Intermediary acts only based on the Client'®ructions given in accordance herewith,
except where the law or the parties (through theitten agreement) stipulate otherwise. The Clent’
instructions include the trading orders and anyewotbtter sent to the Intermediary by the persons
authorized for this purpose by the Client hereunder

6.2. The Intermediary will execute the Client's instions in compliance with the applicable
regulations and with the rules of ethical condumtagning its activity. Where it deems that a certai
instruction contravenes the applicable regulatmmthat it may lead to the breach by the Intermgdia
of the rules of ethical conduct, or in case of osence of one of the situations stipulated under ar
4.1.1. letters g) and h), the Intermediary may sefto execute the said instruction. To this e, t
Intermediary will communicate to the Client, in tamg, as soon as possible, the reasons for its
refusal.

6.3. The Client may give trading orders by phone omiiting, by fax and/or e-mail (only if the
Client has a right of electronic signature, thecffimtions of which have been previously senthe t
Intermediary), or by accessing the Bloomberg / Besuapplications or any other secured system used
by the Intermediary. The orders shall be commueit#b the Intermediary in charge of taking and/or
executing such orders and whose name will be edtifd the Client. In the case of orders made by
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phone, the Intermediary may request that they Indirooed in writing when it deems necessary, or
refuse to execute certain transactions if the mgaairder is not clear or if the transaction cartrst
executed legally.

6.4. In the case of orders transmitted by phone, thenClis bound to communicate at least the
following elements: the Client’'s identification eients, the instrument identification elements
(symbol), the direction of the operation, the qitgnprice, duration / validity of the order, andya
special clauses (if any).

6.5 The persons authorized to transmit instructionsbehalf of the Client are specified in the
Application for the opening of an account. Suchspas may be amended by written notification sent
to the Intermediary. Until the date of receipt o€ls notice, the Intermediary is not obligated toegt

to execute an instruction sent by the new persba. liitermediary will execute only the instructions
received from the persons who appear as authonzine Intermediary’s records.

6.6. The Client consents to the recording by the Intatiary of the telephone conversations with the
Intermediary’s agents and/or other persons — erspyof the Intermediary with regard to this
framework agreement or with any proposed Transaciibe Client’s consent to such registration is
valid until the Client’'s written disapproval is d¢eto the Intermediary. If the Client refuses the
recording of their telephonic conversations, thterimediary shall not take and/or execute the tgadin
orders or other operations communicated by phone.

Recordings are and shall remain the exclusive ptpé the Intermediary, and the parties agree, in
an unconditional and irrevocable manner, that goending of a phone conversation shall represent
admissible and decisive evidence with regard to dbetent of the instructions or conversations
recorded or of the transactions thus concluded.

6.7. Unless the Client specifies otherwise, the pamigtcution of the trading orders is deemed
accepted, as well. In any case, the Intermediaeg ot guarantee to the Client that an order eill b
executed in a single transaction.

6.8. At the Intermediary’s request, the Client will deto the former, within the term set by the
Intermediary, the instructions necessary to perfargetermined operation. If such instructions are
not sent within the set term, the Intermediary ralge, at the Client's expense, any measure for its
own and/or the Client’s protection.

6.9. The Client agrees that the Intermediary shall rotbld liable for the prejudices caused to the
Client by the delayed transmission or executiotheftrading order if such delay is caused by remson
independent from the Intermediary’s actions / vall,for the damage caused by the lack of accuracy
or the incompleteness of the order.

6.10. The Client may transmit trading orders accordinghis Agreement exclusively on business
days and in compliance with the Intermediary’s bess hours, as displayed on the siev.brd.ra

ART. 7 - THE INTERMEDIARY’'S ORDER EXECUTION AND TRANSACTION
CONFIRMATION POLICY

7.1. The Intermediary confirms to the Client and, as ¢thse may be, to the custodian agent, the
execution of the trading order, within no more tBdrhours since the execution of the transaction.

7.2. The confirmations of execution of the trading osdand the statements of account sent to the
Intermediary are deemed to be correct and apprioyédide Client if the Client has not, within 2 biess
days (for the confirmation of order execution), 4lddays, respectively (for the statements of adspu
issued a written notice to the Intermediary, whereb report irregularities. After the expiry of the
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previously indicated term, the data are considasedcknowledged by the Client and, except for Saud
no ulterior corrections shall be taken into consitlen by the Intermediary.

The term starts running upon the transmissionettnfirmations / statements of account, if serfialzy

or e-mail, or upon their receipt by the Clienséht by mail with acknowledgement of receipt.

7.3.The contents of the reports sent by the Intermgdiaall include the minimum contents required by
the applicable NSC regulations.

7.4.The concrete manner used by the Intermedianatwsinit the Confirmations of order execution, the
statements of account, the reportings and any atiiemmation will be chosen by the Client in the
application for the opening of an account. The rspare sent free of charge if the Client chooseset
mail or fax for transmission. If the Client choosks registered mail with acknowledgement of receip
the Intermediary may charge the Client an additionat for the mailing of the reporting. If sent &y
mail, the reports to the Client will bear the Imediary’s electronic signature.

ART. 8 — ANNOUNCING THE EXISTENCE OF AN INTEREST AID AGGREGATING
THE TRADING ORDERS

8.1.In executing a transaction for the Client, the imiediary may have an interest, a connection or an
arrangement which may have a substantial impatti@transaction requested by the Client.

For example, one of the following situations maguwci) the Intermediary trades as dealer, for its own
account ii) the transaction is cross executed with anothem€lihe Intermediary delivering financial
investment services for both clients) trading of financial instruments in the issuancemiich the
Intermediary is involved, or of financial instruntemf an issuer subject to a merger, scission jakiag

or other similar transaction and in which the Imtediary is involvedijv) trading equity interests of a
closed or open investment fund, when the Internngdiats as consultant for the fund management
company.

In such cases, the Intermediary is not under thigatton of asking for the Client's permission taeeute

the transaction. If there are conflicts of interdbe Client’'s interest will prevail over that dfiet
Intermediary which acts as dealer or over thatsaéimployees.

8.2. The Intermediary may combine the Client's ordethvits own orders or with other clients’ orders.
By combining the Client’s orders with other orddlg Client could obtain in some cases a betteepri
than if the order were executed separately.

8.3. The Client agrees that their instructions be etegtin the conditions shown under 8.1 and 8.2,
without need for further notifications in this resp

ART. 9 — CONTROL OVER THE INTERMEDIARY

9.1.The Intermediary keeps record of all the instrutdiceceived from the Client and of the operations
made in the Client's account. The records kepthey Intermediary with regard to this Contract are
confidential and may be made available only toGhent or to a public authority or a regulating agg

on demand thereof, and against the presentatianvafid power of attorney regarding the controlrove

the said records. The Intermediary hands the Clenthe latter's request, a copy of its recordsuraing

the operations made on behalf of the Client.
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ART. 10 - FEES AND OTHER TRANSACTION-RELATED COSTEAYMENT

10.1.For the delivery of the financial investment seegi hereunder, the Client owes to the Intermediary
the due intermediation fees set for each type wficgedelivered and specified in the List of ratesl
fees, enclosed to this Agreement. Also, the Cliewes to the Intermediary the rates and fees
corresponding to the operation of the dedicatedwat¢as per the BRD Guide of rates and fees,jimgxist
in the Intermediary’s offices and on the institoibsite, www.brd.ro.

10.2.The Intermediary reserves the right to modify thesfindicated under art. 10.1, as follows:

- Where the Intermediary decides to change thedadsaxes due for the operation of the dedicated
account, the Client will be notified at the latepbn the coming into force of the new fees.

- If the Intermediary decides to diminish the inmtediation fees, the Client will be notified at the
latest upon the coming into force of the new fdethk Intermediary decides to increase the
intermediation fees, the Client will be notifiedadvance, about the increase of such fees 30 @alend
days before the date of coming into force of thw fees. If the Client does not agree to the irsgea
of the fees charged by the Intermediary, the Clread the right to inform the Intermediary on the
unilateral denunciation of the Agreement, the teation of the Contract becoming effective on the
date the new fees come into force.

In case of increase of the fees, if the Intermgddres not receive the notification on the unikater
denunciation of the Contract by the Client befdre date of coming into force of the new fees, the
modification of the fees is deemed accepted byCiient.

10.3. The fees mentioned under point 10.1 include tles #nd other costs imposed by NSC and/or
other public, capital market or monetary marketharties in connection with the execution and
settlement of the transaction on the respectivé&ehar

10.4.1n case no fee is set for the execution of amungbn, the parties will establish the fee for daéd
transaction before its execution or, at the Cleentquest, the Intermediary will execute the tretnza
and will afterwards inform the Client on the chatdee.

10.5.The fees and charges for the transactions, asawdhe tax on the capital gain, if such may be
the case according to the legislation in force,caleulated and deducted by the Intermediary on the
transaction date. The amounts will be paid to thiedeficiaries by the Intermediary in compliance
with the legal provisions. The exception to theerid represented by the use of a custodian agent’s
services, in which case the obligation to calculateduct and pay such amounts lies with the
custodian agent.

10.6.In the case of buying of financial instrumentg fees will be paid by the Intermediary's directly
debiting the Client’s dedicated account, when timel§ are kept in the dedicated account openedhgth
Intermediary, or by the custodian agent’s trantsfehe Intermediary’s bank account, when the fuards
deposited with a custodian agent.

10.7.In the case of sale of financial instruments pligment of the fees is made directly by deduction b
the Intermediary/custodian agent from the total amhgayable to the Client. The payment of the fees
will be made by transfer by the custodian agetih¢olntermediary’s bank account, if the Client'ads

are deposited with a custodian agent.

10.8.1f the Client uses the services of a custodiag plyment of the fees will be made by the latter on
the day following the settlement of the transaction

10.9.The Intermediary may refuse to execute the Cheintructions if the latter has not paid the fees
due for previous transactions.

10.10.The Client acknowledges and accepts the posgilofibccurrence of new charges, taxes and
other transaction-associated costs in connectiah wie financial instruments or the services
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delivered by the Intermediary, imposed by an iastih, a Romanian public authority or another legal
entity, which are not paid through the Intermediand are not imposed by the Intermediary. These
costs shall be borne and paid separately by thenClexcept where they are set exclusively in the
Intermediary’s charge.

ART. 11 - CONFIDENTIALITY

11.1. The Intermediary undertakes to keep the confidétytion all the facts, data and information
related to the Client, which it will become awafehereunder, as well as to use them in compliance
with the legal requirements.

11.2. The disclosure of any information in connectiorrelndth, as well as of any information
regarding the Client or the latter’s activity, isrmitted only in the following situations:

(i) If the disclosure of such information is necesdarythe accomplishment of the Intermediary’s
obligations hereunder;

(i) If there is a legal obligation for the Intermediaoyprovide such data and information according
to the capital market specific regulations, to fhdblic or to entities with attributions of set-c#f
settlement of transactions, to NSC, as well asiyoather entities/bodies stipulated by law;

(i) If the disclosure is asked by a public or regulatntity, on the grounds of an order/ruling of a
legal court or other similar authorities/bodies;

(iv) If the Client has consented to the disclosureuohslata

ART. 12 — NOTIFICATIONS

12.1 The Client shall notify the Intermediary, in wmg, on any modification of the identification data
as well as of any information mentioned in the Aggnent and in the Application for the opening of an
account, attached hereto, and to duly replacedberdents initially provided, within 3 business dags

of the date of such modification. Until the Interdiay receives such modifications from the Client,
the Intermediary is entitled to consider the infatibn and identification data in its possession as
valid. The Intermediary cannot be held liable fary gprejudices caused because of a failure to
communicate in due time and in safety the modificest / additions occurred or if the Client
communicated them to the Intermediary without pilong documentary evidence.

12.2. The Client shall notify at once the Intermediary the appointment/revocation of an authorized
person or on the modification of the limits of arireorized person regarding the operations whici the
are entitled to perform. The appointment / revecatf an authorized representative, as well as the
modification of the representation limits will bandling on the Intermediary starting with the ddte t
latter receives the written notification from thke@t.

In case of a dispute or conflict of any kind widgard to the appointment, limits or revocationhaf t
mandate of the authorized representative, the mediary is entitled to refuse the trading orders
given by the latter until the dispute is solved.eTkolving of the dispute will be proven by
presentation of documents satisfactory to the tmg¢eliary (ex. final and irrevocable court decisions,
abstract from the Trade Register or a finding tiedie or any other documents issued by a relevant
authority, etc.).

12.3.The Client is under the obligation of notifyingetintermediary, in writing, within 3 days, on the
occurrence of any modification of the Client's fiwgal situation, if such modification can affeceth
settlement of the transactions made in the Clieattunt, including if any of the proceedings défad

by the insolvency law is started against the Client
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12.4. Any notification becomes effective upon its communaatiif made by fax or electronic
communication means, and upon reception by ther giaety, if made by registered mail with
acknowledgement of receipt.

12.5. All reportings / notifications / communications ioged hereunder shall be made in the
Romanian/English language.

ART. 13 - CONTRACTUAL LIABILITY

13.1.The parties mutually agree that the indemnitiexkvthe Intermediary would be forced to pay to
the Client are limited to the direct damage causeetie latter in case of fraud or gross negligesnug
shall not, in any case, include the indirect damiagarred by the Client, such as: diminution of the
Client's profit, losses incurred by the Client ateunt of non-execution of the trading orders far t
Client’s fault, etc.

13.2. Likewise, the Intermediary shall not be in any viaple for the damage caused to the Client, by
any act or omission to act of a third party (inahgg without limitation, a custodian agent, a settént
company, a third party broker, etc.).

13.3. For the delay of the Client in accomplishing aptcactual payment obligations, including the
obligation to credit the dedicated account until later than the transaction settlement date, the
Intermediary may request a penalty of 25% per gakulated for every day of delay based on theevalu
of the unperformed obligation, until the complet&l groper execution of such obligatiche penalty
being owed by the Client without the Intermediary keing under the obligation of proving any
prejudice. Where the total amount of the damage incurredhgy Intermediary is larger than the
cumulated amount of the delay penalties, the Cbatl cover the difference in order to fully cotiee
damage. The penalties may exceed the quantum cérttoeint they are applied to. Charging such
penalties does not exclude the Intermediary’s mglselling financial instruments, at any time afte
settlement date, or to directly debit other curntleposit accounts of the Client's opened with th

Intermediary, as per art. 4.1.1. letter j), in ortecover the counter-value of the transactiondenigythe
Client, as well as of the transaction-related costs

13.4.Independently from any other provision hereof, @lent undertakes to cover all the costs and
prejudices, direct and/or indirect, caused wilingt by negligence, to the Intermediary in conrmecti
with the execution of an instruction given by thige@ hereunder, or with the forced execution by th
Intermediary of any of the Client’s contractualightions hereunder.

13.5. The obligations and the diligence and security starglagplicable to the Intermediary in
connection with the keeping of the Client’s finatdnstruments and funds shall not be more onerous
than the ones applied to the Intermediary for #epkng of its own funds and financial instruments.
13.6. The Intermediary shall not be liable for the I@esse damage directly/indirectly caused to the
Client following:

(a) Failure by the Client to meet its own contrattbligations;

(b) The breakdown of the trading or post-tradingtesn, the interruption of the communication
network, events occurred for reasons independemn fthe Intermediary’s control, including
following the faulty operation of the internet oohile phone services.
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ART. 14 - FORCE MAJEURE

14.1 In the meaning hereof, force majeure represenesvant that isndependent from the will of

the parties, unpredictable andbsolutely invincible and inevitable occurred independently from
the will of the parties, after the execution of thgreement, likely to prevent the contractual party
invoking it from performing its obligations herewerd Such causes as war, earthquake, natural
catastrophes, floods, etc, are deemed force mdjeutiee purpose of this clause.

14.2 Force majeure exonerates the parties from ligtihr the failure to execute, for the inadequate
or delayed execution of the contractual obligationly if notified to the co-signatory of the Cortta

in writing, within five business days as of the weence of the event. The party that invokes the
force majeure must act on a best effort basisnd lts consequences. The termination of the force
majeure event must, also, be notified to the otetracting party within five business days sirse i
ending.

14.3.In case of occurrence of a force majeure eventClient’s obligations previous to the date of
termination of the contract remain in force.

14.4.In case of occurrence of a force majeure eveigt,Agreement is suspended. All the Client’s
obligations previous to the date of terminatiortha agreement remain in force. The Client’s active
orders on the date of suspension of the contrattb@iannulled. The suspension ceases once the
respective party notifies the termination of thecéomajeure event.

ART. 15 - AMENDMENT AND TERMINATION OF THE AGREEMENT

15.1.Any amendment of the clauses hereof is made ortlythe written consent of the parties, through

an addendum signed in this respect.

15.2 This Agreement shall end in the following cases:

€)) By the written consent of the parties;

(b) By unilateral denunciation of the Agreement, byhaitparty, provided a written termination
notice is sent to the other party at least 30 dajare the termination date;

(c) If one of the proceedings stipulated by the ingotydaw was started against either party;
(d) In case of death, dissolution or voluntary liquiciat
(e) In case NSC withdraws its authorization given @ lttermediary;

® By termination of the Contract, in the conditionsntioned in art. 15.4.

15.3.The Client is entitled to unilaterally denounce tontract remotely. The term starts running on
the agreement signing date, i.e. on the day thenClreceives the agreement signed by the
Intermediary. Unilateral denunciation is done thlyloua written notification sent by mail with
acknowledgement of receipt or by fax. The Cliemas$ subject to penalties in the case of unilateral
denunciation or to the payment of unsolicited smwj but the Client shall pay all the costs arising
from the Intermediary’s activity — as agreed upoithis agreement — until the Intermediary receives
notice of denunciation. The date of receipt ofnbéfication by the Intermediary is deemed to be th
date on which the Client receives the acknowledgerbg mail (if sent by letter), or the date of
transmission of the fax and of receipt by the mediary of the acknowledgment of receipt of the
document.

Within 30 calendar days as of the transmissiorhefriotification of denunciation, the Intermediary
shall repay to the Client any amounts, financiatriiments received under the remote agreement,
except for the cost of the performed services.
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15.4.a) The Intermediary is entitled to consider thrédement as unilaterally terminated ipso jure,
without need for the intervention of the court e$tice or of the court of arbitration, without pr¢t

in default and any other additional formality, eptdor a simple letter of information on the
termination, sent to the Client by courier or nwiith acknowledgement of receipt, if the Client $ail
to meet, delays meeting or inappropriately meeysodithe following obligations:

- - To use the Dedicated account (e.g.: creditjtdelc.) in the terms and conditions set in the
Agreement;

- To pay to the Intermediary all the costs owei o the terms and conditions set in the Agreement

- To set up the guarantees stipulated in the Ageeeno the benefit of the Intermediary;

- To notify the Intermediary, in the terms and dtinds set in the Agreement, if the Client acquires
the capacity of insider and/or in case of operatitrat cause the equity interests thresholds to be
exceeded or to decrease, as specified in the Agnmetem

- To notify the Intermediary on the appointmentéreation of an authorised person or on the change
in the limits of the Intermediary’s mandate, acdogdo the Agreement;

- To deposit the required margin and to add tedbading to the contractual provisions in the aafse
transactions made on the derivatives market manag&ibex;

- To keep the confidentiality;

- To observe the representations and warrantiesihder;

- If the Client repeatedly violates the obligati@tipulated under art. 4.1.4., letters d) and @) 12.1.
and art. 12.3. of the Agreement.

b) Should the Client fail to meet, delay meetingnadequately meet any obligations other than those
specifically indicated at letter a) above, the intediary is entitled to consider the Agreement as
unilaterally denounced, ipso jure, without need tfa intervention of the court of justice or of the
court of arbitration, by a written notification kthe Client transmitted by courier or mail with
acknowledgement of receipt, 5 business days béfiereermination date.

¢) The termination hereof shall have no effectlm ¢ontracting parties’ obligations that are alyead
due.

15.5.The parties are not exonerated from the executidheir contractual obligations arisen before
the termination of the contract. All the transacsi@ontracted before the receipt by the Intermgaifar
the agreement termination notice will be acceptetisttled by the Client.

15.6. Upon the termination of the Agreement, the Clierilt ivave access to the amounts in the
Dedicated account and/or to the instruments irfitl@ncial instruments account only after payment
of all the Client’s debts towards the Intermediary.

If the Client has overdue amounts towards the fméeliary, the latter may recover such amounts
from the Client’s financial instruments portfoli@ld with the Intermediary or from any other assets
until the debt is fully covered.

ART. 16 — REPRESENTATIONS AND WARRANTIES

16.1 The Client represents and warrants that:

a) At the date of signing hereof and during itdrerduration, the Client has the necessary capéxity
sign and perform this Agreement, and that no tretitgaordered in the Client’s account contravenes
the legal, administrative or contractual provisicagplicable to the Client and/or the Client’s
business. In addition, for a juridical person djehe Client’'s authorized representative declénes
the juridical person operates legally, holds adl #uthorisations required by the Romanian leg@siati
and carries out its activity according to its descof incorporation and to the legal norms in &rc
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Likewise, the Client states that the decision ef skatutory body with regard to the execution hiereo
was legally made and any termination of validitysa€h decision will be notified to the Intermediary
b) At the date of signing of this Agreement, thé@i does not make the object of any insolvency,
dissolution or winding-up proceedings.

c) The Client takes the risk of an exceptional geam the circumstances based on which this
Agreement was signed, and is bound to performbtgations hereunder independently from such
changes;

d) The Client is fully aware of the capital markegislation and undertakes to respect it, beinly ful
and solely liable for its own actions/inactionstba capital market.

e) The Client has read the Intermediary’s presimtatiocument with regard to the financial
investment and related services, and has beemirtbon the risks involved by such operations and
on the order execution policy;

f) The Client has been informed on the existencéheflnvestors’ Compensation Fund and on the
categories of investors whose investments are cosaped by the Fund;

g) The Client has been informed on the rules oé&timg on the capital market, including on the
possibility to lose the entire investment, as vaalon the fact that the previous performances of
securities do not represent a guarantee of thieirdperformance;

h) The Client understands the terms and conditi@meof and undertakes the risks arising from the
transactions with financial instruments, and uni@eids that the investment risk generated by the
transactions closed in the Client’s name and orClient’'s account belong exclusively to the Client
and that the Client can not, under any circumssncaim damages from the Intermediary for the
prejudices incurred as a result of investing imficial instruments;

i) The information provided by the Intermediarym@oyees shall not be considered as investment
decisions;

j) The Client is not aware of any reason that migfiecct the validity of the transfer of the right o
ownership over the Client’'s own financial instrurteenr of one of the attributes of such right, and
undertakes not to transmit selling orders or ofhstructions regarding financial instruments the
Client does not hold, and commits to be held lidiyehe Intermediary and/or third party acquirers
for any eviction occurred with regard to the se@sisold by the Intermediary on the Client’s b&hal

k) The Client has received and acknowledged thes@uinthat the Intermediary may process the
clients’ personal data, attached to the financigestment services agreement, and the Client agrees
and authorizes the Intermediary to process then@ii@ersonal data in compliance with the clauses
thereof.

The Client guarantees the validity of the conteritsuch representations and authorisations both at
the time of signing this Agreement, and for theirentalidity duration hereof. Should one of these
representations cease to reflect the reality, titermhediary shall be entitled to terminate this
Agreement, according to the provisions of art. 15.

ART. 17 — APPLICABLE REGULATIONS

17.1.This Agreement shall be governed by the Romanian la

17.2. This Agreement is completed by all the juridicalrme included in Law 297/2004, the
regulations issued by NSC in its application, #gufations issued by the market operators, asasell
by any other regulation incidental to capital mankdes (e.g. Code of Best Practices issued by the
Bucharest Stock Exchange, etc.).
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17.3.In case of a conflict between the clauses hereththe incidental juridical norms, the latter
shall prevail over the contractual provisions.

ART.18 - RESOLUTION OF DISPUTES

18.1.The parties shall try to first solve amicably amspdte occurred between them with regard to the
construction and/or execution of the provisiongbér

18.2.If the dispute is not solved amicably:

-I) The partiesagree that the patrimonial litigations arising fréime operations made on the spot and
forward regulated markets and on the alternateeinig system administered by BSE be submitted for
resolution to the Bucharest Stock Exchange Arlpitna€hamber, based on the Procedure Regulation of
the Bucharest Stock Exchange Arbitration Chambel am the IVth Book of the Code of Civil
Procedure. The award made by the Arbitration Chansbénal and compulsory. The arbitrators are
appointed according to the Procedure RegulatidheoBucharest Stock Exchange Arbitration Chamber
(Camera Arbitral a Bursei de Valori Bucuresti S.A).

-ii) Any litigation other than those specified under &8.2 point i) will be submitted to the relevant
courts for the Intermediary’s head office.

ART. 19 - OTHER CLAUSES

19.1.This Agreement is drawn out in the English languag

19.2.The parties agree that the Client will be legallgefault, without further formality, on the mere
expiry of the term set for the performance by tHer@ of any obligation undertaken by the same
hereunder. Also, the Client is legally in defanltiase of breach of a negative pledge.

19.3.The parties also agree that each empowerment, r&ation or instruction such as the mandate
given by the Client to the Intermediary throughirorelation to this Agreement is deemed given for
the entire period of this Agreement, except whére parties specifically agree, in writing, on a
validity period for the said empowerment, authdraor instruction. The provisions of Art. 2015 of
the Civil Code are not applicable to any such engyovent, authorisation or instruction.

19.4.The titles of the paragraphs and articles henadrirserted for reference purposes, but cannot, in
any case, be used to guide their interpretation;

19.5. Should one of the contractual provisions be deemedleclared invalid based on a law,
regulation or decision of a relevant court of jastithe parties will agree upon a new provisionciwhi
would replace the one become invalid and which @@rable, to the extent possible, meeting the
objective of the initial clause. All the other pisions of the Agreement shall remain valid andlyful
applicable to the parties.

19.6. Should a party waive or not insist on the accueatte precise performance of the obligations
undertaken by the other party, this shall not bestoed as a waiver of the respective rights ar the
performance unless such waiver is confirmed inimgiby the waiving party.

19.7.Any change in the contractual clauses shall beenoatly with the written consent of the parties,
by addendum hereto.

19.8.The parties represent and warrant:

a) That this Agreement fully and accurately refietiie parties’ will and that there are no other
elements that should be negotiated for it to bellyasigned, all the clauses hereof being accepyed
the parties both in terms of form and of contemtisTAgreement replaces any other pre-contractual
agreements, promises, writs, documents of thegsawtith regard to the object and content hereof,
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established between the parties before the datgofng of this Agreement, whatever the nature
and/or form thereof (written, verbal or any otheaterial form).

b) They know the real circumstances of entering amd executing this Agreement, they have been
informed of and fully understand all the provisidreseof and they take the risk of error; also, that
services delivered hereunder are equivalent andadigl the parties being at arm’s length, thaythe
are informed of the legislation applicable to thgrédement and they have access to updates / changes
thereof, the Parties’ consent for entering into ardcuting this Agreement being valid and without
any undue influence.

19.9. Each natural person that signs the Agreement dalbef one of the parties represents and
warrants that they have been fully empowered to gigg Agreement.

ART. 20 - PROVISIONS APPLICABLE ONLY TO REMOTE AGREMENTS

20.1.This article only applies if the Agreement hasrbeatered into remotely. The clauses contrary
to this articles do not apply if the Agreement hasn entered into remotely.

The legal norms taken into consideration as legalimds for the contractual relation are the ones in
Romania, i.e. Law 297/2004 and Regulation 32/2@86urther amended and completed.

20.2. The signing of this Agreement is subject to theengtcby the Intermediary of the written
consent of the potential client regarding the sigrof the remote agreement. Before transmitting the
written consent with regard to the signing of teenote agreement, the Client should enquire on the
contents thereof, as well as of the Intermedigpyésentation document.

The declaration signed by the Client will be traitted to the Intermediary, by mail with
acknowledgement of receipt, at the following adsr&RD — Groupe Societe Generale, located
in b-dul lon Mihalache 1-7, Sector 1, BucgtrdRomania, for the attention of: ,Directia Piete
Financiare”

20.3.By way of exception from the provisions of art. 2 3etter b, the Client is entitled to unilaterally
denounce the Agreement, without prior notice, withd calendar days as of the agreement signing date
Unilateral denunciation is done through a writtetification sent by mail with acknowledgement of
receipt. The Client is not subject to penaltieshie case of unilateral denunciation or to the payme
of unsolicited services, but the Client shall plyttee costs arising from the Intermediary’s adiiv

as agreed upon in this agreement — until the Iredrany receives notice of denunciation of the
Agreement.

ART.21 — ANNEXES TO THE AGREEMENT

The following Annexes, provided they are signedh®y contracting parties, represent an integral part
hereof, benefitting from the same legal power:
Annex 1. - Application for the opening of a DedexdtAccount for a natural/juridical person
Annex 2. - List of rates and fees
Annex 3. - Financial investment services on thévdérves market administered by SIBEX
Annex 4. -Consent of processing by the Bank (as Intermediaryfinancial investment
services) of the clients’ personal data
Annex 5. - The investor’s statement on the investroategory
Annex 6. - Insiders
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Annex 7 — Transactions on the foreign capitalkeizr
Annex 8 — Online trading

| hereby declare that | acknowledge, understandaaodpt the provisions of this Agreement and its
annexes.

Signed this day, , in 2 counterparts, padiy has read and understood the agreement, and ha
received one copy hereof.

BRD Groupe Societe Generale S.A.

Name of the Intermediary’s Representative Name of Client
Marius STOICA Client
Signature

Daniel POCOREA
Signature Signature

Stamp Stamp
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